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rithsh Bussiress Angels Assce
clatinn [BBAAJ is the new
trade assogation for the
TR s i amgre] nestworics and
its asoclates. Theassockation has
evalved fiom the Matimal Busi-
ness Angre] Hepwock (NBAN] and is
baciesd by the DT and sponsored
bry Mesta ared Kingston Smith,
The BAAA has been esta-
blished to promote anc suppart
the development of business

angel networks and 1o rais:
swareness of ange fund.ng as 1
rital and growing source of
mwestment. The srganization
will akio act as the walce of UK
engel investing and will represant
its members on policy issues such
i5 tazatior and regulacory
changes. [n addition, a key rolke
for the BEAL will e 1o addres
industry best practioe on & matior-
il level and encourage greaver

rrnsparency n busness angel
Investment, As part of this ini-
tiative, the FRAA is introducing a
fesw Code of Conduct for angel
investor groupings.

Anthony Clsrke, chairmaen of
the BEAA, saidi “Anzel finance
Is currerely estimated at E1bn a
year and busness angels are
new investing in more 2arly
stage businesses thar traditicnal
venture capital funds. Aagels

CItN OPeTae N wiys not always
open to the VCs and ame ineesas
ingly preving thar they can
mike proficable lnvestnents: in
stall businesses. The BEAA will
be focused on supporting
new developrrents in angel
imeesting with aview "o achiey-
ing a significant increase in
the level of angel investment
in entreprenevrial UK busin-
egees.”




